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BLOM Bank’s Financial Results for the First Quarter of 2017: Steady Growth and Highest 

Profitability Ratios 

 

BLOM Bank announced today its unaudited financial results for the first quarter of 2017. 

Despite its difficult operating conditions, BLOM Bank was not deterred from performing at 

its customary best. Net profit increased to $112.03 million in the first three months of 2017, 

higher by 3.5% from the same period in 2016. Equally noteworthy were the Bank’s rates of 

return on average common equity (ROAcE) and on average assets (ROAA), for ROAcE 

reached 15.4% and ROAA 1.5%, both the highest among listed Lebanese banks. 

The bank’s notable growth in profitability was also paralled by balanced growth in its 

balance sheet aggregates. Assets rose to $30.15 billion at end of March 2017; customers’ 

deposits increased to $25.13 billion; private loans stood at $7.1 billion; and shareholders’ 

equity amounted to $2.87 billion. 

It is also a sign of BLOM Bank’s strong managerial efficiency and financial standing that 

these growth and profitability figures were attained while maintaining sound qualitative 

indicators. These were reflected in the Bank’s cost-to-income ratio that stood at 34.2%, the 

lowest among listed banks; and in the Bank’s strong capital adequacy ratio that reached 

18.5%, against a required ratio of 14%; in addition to the Bank’s solid ratios of primary 

liquidity and coverage of non-performing loans (by specific and collectives provisions and 

real guarantees) that were 62% and 154% respectively. So, once again, BLOM Bank’s 

financial results show the success and flexibility of its conservative policy strategy in dealing 

with the troubled economic and political environment in the region. 
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Due to Central Banks

Due to banks & financial institutions and repurchase agreements

Due to head office, parent, and sister banks / companies

Derivative financial instruments

Financial liabilities designated at FVTPL

   out of which : Customers' Deposits at FVTPL

Customers' deposits at Amortised Cost

Related parties` deposits at Amortised Cost

Debt issued and other borrowed funds

Engagements by acceptances

Other liabilities

Provisions for risks and charges

Liabilities related to non-current assets held for sale

Total Liabilities

Shareholders' Equity

Share capital - Common Shares

Share capital - Preferred Shares

Share premium on common shares

Share premium on preferred shares

Non distributable reserve (Legal and Obligatory)

Distributable free reserve

Treasury shares

Retained earnings

Reserves for revaluation variance-real estate

Fair value for financial assets at FVTOCI

Foreign currency translation reserve

Profit of the financial period - Profit / (Loss)

Non-controlling interests

   out of which : Profit allocated to non-controlling interests

Results of the financial period - Profit / (Loss)

Total Shareholders' Equity

Total Liabilities and Shareholders' Equity
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