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BLOM Bank Financial Results for the First Nine Months of 2016:  
Highest Profitability Ratios and Strong Financial Standing 

 

BLOM Bank announced its unaudited financial results for the first nine months of 2016. The 
results show BLOM Bank’s solid performance during that period, despite the political 
paralysis in Lebanon and instability in the region. Net profit increased to $344.08 million at 
end September 2016, up by 18.74% from the same period last year, and driven by higher 
profits at the Bank’s foreign units. Relative Profitability also registered markedly good 
ratios, with the rate of return on average common equity reaching 16.99% and the rate of 
return on average assets 1.55%, both the highest among listed banks. The main reason 
behind BLOM bank’s notable performance is the Bank’s excellent managerial and 
operational efficiency, as its cost-to-income ratio stood at 35.26%, the lowest among listed 
peers. 

BLOM Bank’s balance sheet aggregates also recorded decent growth, given the continued 
weakness of the Lebanese economy. Assets reached $30.13 billion at end of the third 
quarter 2016, higher by 4.15% from the same period in 2015; deposits rose to $25.64 
billion, up by 2.45%; loans to the private sector increased to $7.51 billion, higher by 7.28%; 
and shareholders’ equity rose to $2.82 billion, up by 7.51%. 

What is noteworthy is that the Bank’s good performance was accomplished while 
maintaining strong financial indicators: the capital adequacy ratio according to Basel III was 
18.1%; the primary liquidity ratio was 66.6%, the non-performing loans ratio was 4.4%, and 
the coverage ratio of non-performing loans (including collective provisions and real 
guarantees) was 151%.  
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